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" Before answering the questions, candidates should ensure that they

have been supplied the correct and complete question paper. No

complaint in this régard, will be entertained after examination.

gﬂf'vﬁwﬁmw@w?/_qﬁ&na%amswwa#aﬁs‘
W'ﬁrmvﬁg’rﬁmvﬁ/

Note : Attempt five questions in all, Selecﬁng one question

from each Unit. Question No. 1 is compulsory. All
quesﬁons carry equal marks.
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1. Write a note on the following ::: i e 2%8=16 -
et W o fofag s &
(a) Minimum Subscription
(b) Pro-rata allotment of shares
3@t o1 MRS aMEeT
(c) Meaning of debentures issued as collateral security
e uiofa & w9 7 FEif azvrqsh BT MM
(d) Convertible Debentures '
gRad-elel o
(e) Meaning of number of years purchased
HT & 981 DI A -
(f) What is the need for valuation of shares ?
gl & Yedih B T A@ESAT & 7

(g) What is the meaning of profits pnor to
- incorporation ?

R Y qd & i BT 91 AR %" ?
(h) Meaning of Dividend =~
WWW
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2. Give the meaning of TIssuing the shares at premium'.
For what purposes the amount of securities premium
can be utilized ? 16
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3. The balance sheet of 'X' Ltd d13closed the followmg

information : 16
(i) 5000, 12%  redeemable preference

shares of Rs. 100 each 5,00,000

(ii) Premium payable on redemption 10%

(iii) Balance in General Resetve -~ 1,90,000

(iv) Balance in secuntles premium account. = 20,000
(v) Proposed dividend on preference
shares (already sanctioned) 60,000
. (vi) Minimum fresh issue of equity shares
of Rs. 100 each to be made at a discount
) of 756/0 )
Pass journal entries to give effect to the above

transactions.
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. i Yo
@ 5000, 100 o dRI 12% W
uaifer 3 5,00,000
(i) oA R < WifgH 10%
(iii) I g # 99 ' 1,90,000
(i) ferpfer hfe @ H 9w 20,000
(v) gEiffaR @l w® mﬁa ST (el
¥ Wga) : 60,000
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4. What is a debenture ? What are the types «of
debentures ? Dlstmgulsh between equity shares and

debentures. 16 »
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5. The debenture redemption fund of a limited company -
stood at Rs. 10,050 represérited by Rs. 12,000 (Nominal)
investments. The debentures stood at Rs. 30,000 and
the company sold Rs. 8,000 (Nominal) investments at
Rs. 98 for the purpose of redeemmg Rs. 8,000
debentures at Rs. 102. ' 16

~ Show ledger accounts ignoring interest. ‘
T AT HIA BT OIS UHE DY 10,050 Bo W
fawamr AT o1 S 12,000 %o 3ifkd qeu &t
¥ fafRAf o) oo 30,000 o & @y Y o
3R HEE Y 8,000 To B FMUTA W 102 To W
M FR P SEATT W 8,000 Yo B Jifba [ed B
fafRi 1 98 %o WX 99 fa|

ST BT & T X 84 m%@ﬁﬁ@ml
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6. Explain the factors which affect the valuation of '
goodwill. Discuss the methods which are used for
goodwill valuation. - \ ' 16
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7. Following is the balance sheet of X' Ltd. as on 31st

March, 2013 : v 16
X' Ltd. &7 31 |4, 2013 &1 Ry vy 91 woR
g '

Rs. Rt ' Rs.
Share Capital : .. |Goodwill | 2,00,000
10,000 Equity Shares Landand =~
of Rs. 100 each -110,00,000 Building| 12,00,000
Reserves 2,50,000{Plant and _ :
| Machinery | 5,00,000
" 10% Debentures 10,00,000|Stock 3,50,000
~ Other Liabilities 2,50,000| Debtors 1,50,000
" |Cash at Bank 80,000
Miscellaneous - ~
Exps.{. ~ 20,000
25,00,000 25,00,000

Market value of Land and Building is Rs. 14,00,000
and Plant and Machinery Rs. 3,20,000. Goodwill is
valued at Rs. 3,00,000. All other assets are valued at
their book values. Average earnings of the company
are Rs. 6,50,000 p.a. after interest on debentures but '
before tax which may be taken at 50%. Normal rate of
return in similar companies is 10%. Ascertain the .
~ value of Equity shares.
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qf T WA BT IR oI 14,00,000 To IR @iic
3R #IRY BT & 3,20,000 To & | M BT e
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8. Prepare in a summarised from the balance sheet of a
" compaﬁy as per Companies Act, 1956 taking

- -imaginary figures. 16
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9. N' Ltd. was incorporated on 1st ]anuary, 2013 to
acquire the business of Mr. 'C’ as from 1st October,r
2012 and obtained its certificate of commencement of

~business on 1st February, 2013. Following was the
- statement of profit & loss account for the period of 12
- months ending on 30th September, 2013 : -7 16
ey W BT 1 SACER, 2012 X AGER Y bR D
fory T fafics &1 waRer 1 SiFad), 2013 &Y Tl
| e B IR YRS BT TS 1 BReN, 2013 B
g gl 12 WE @ smRr (B0 RiwR, 2013 @
war) » o aneie faaxer 9 g e

92501-19,550-(P-8)(Q-9)(14)  ( 6)



To Management Expenses

-To Rent & Taxes
:l"o Advertisement
To Bad Debts

To Director Fees

To Preliminary -  Exps.

written off

-To Depreciation
: To Selling Expenses
“To Discount on Sales

To Interest'to Vendor

(paid on 31st March)

-~ To Donation

To Net Profit

~ Information :

Rs,:

16,000 By Gross Pi'ofit 1,20,000 »

12,000

6,000

2,000
5,000

2,500

5,600
18,000
4,800

- 34200

5,100

. 39,800
1,20,000¢

- 1,20,000

(i) It is ascertained that sales for December to March
- are twice the average sales for the full year, the
sales for September are one and half times the
average sales and the sales for February only half

‘the average.

(ii) Out of the bad ‘debts written off Rs. 800 are

- related to debts prior to incorporation. -
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(iii) Rent was paid @ Rs. 600 per month upto 31st
March, 2013 and thereafter it was increased upto
Rs. 900 per month. ‘

(iv) Advertisement expenses are paid Rs. 500 per
month under a contract. '

(v) Donation' is given to a political party by the -
_company. '

Calculate the profits prior to incorporation and after

-incorporation. | :

@) uE fregg fF 71 & RevR @ 9 @ @
- wAw 9 @ e @ ofea s @ gl 2
3R Brad A8 @ fa shwra famy A ol &1
() TIq ol F § 800 To FHRIET & qd B 3@l

el
(iif) 31 |74, 2013 b fBRRT 600 To HHTE oM | THDH
I TETHR 900 To HIAHTE PR fodT AT |
(iv) T IR B i fasmas @@ 500 Bo HfdHTE
(v) T BT YT A B GRT TP [MoHiad qrel
1 fr T 2 : -
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